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2 That, together aith, wad in addiion to, the wonthly pasooents o prrcipal and mteses:

terms of the note secured hereby, he will pay to the Montgugee, on the Dirst day of ¢alh muntih untel the sad note
is fully poid, the following sums:

i) An amount suffictent 1o provide th? holder hervef with funds to pay the neXt morflpage msoraace o
cont and the note secured hereby are ansured, or @ = athly vharge an vy of & —or
held by the Scorctary of Housing and Urban Development, as folloa s
(D M and so leng as said note of even Jate and this instrument are msured or srce reanscrod wnder the provisions of the

Naticnal Housing Act, an amount sufficient to avcurulate in the hanrds of the Rolder cne {1} v _nth prier to'its due
date the annuval mortgage insurance premium, in erder to provide such holdier Witk funis 1o pay sudch premium to the
Svcretary of Housing and Urstan Develepment pursuant to the Nat:onat Housing Act
Regulations thereunder; or

vmrem il thas tnstro-

Igagt Insulance jtemiuT) of they ate

a3 2rmended, andapplicable

() If and so long »s sard note of even date and this instrument are held by the Secrctary of Heusing and  Urtan De-
veloprment, a8 rmonthly charge (in hieu of a mortyage tnsurance premaum) whieh skall Yo in an amcount egaal to cne-
twelifth (1/12) of one-hall (*:) per ventum of the average cutstanding balance due oa the nste conputed wathout taking
into account delinquencies or prepaynents;

() A sum equal to the ground reats, if any, next Jue, pIus the preriuTs Ihal will next tecome Jdue and payable on policies
of fire and other hazard insurance covering the martgaged property, plus taxes and assessments next Jue on the r:orlhaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
Lefore cne (1) month pricr to the date when such ground reatls, preciums, taxes, and assess«s

~ents will become detinguent,
such su=s to be held by Mertgagee in trust to pay said ground rents, premoss

, taxes, and specral assess—ents; and
¢t All payrénts rmentioned in the tao preceding subsections of this paragraph and all payzents to be made under the note
secured hereby shall e added tegether and the agaregate amounl thoerecf shall Yo paid by the Mortpager vach menth 1o a
single payment to be applied by the Mortgagee to the folloaing ttems in the order set fornth:
(1) preziur (harges under the contract of ansurance with the Secretary of Housing and Urkan Develop=ent
charge (in lieu of TOTtgage iasurance premium), as the case may be;
(il) taxes. special assessments, fire end ather hazard insurance presiums,
{I1l) interest ca the note secured hereby; and
V) azortization of the prnincipal of said note,

. or monthly

Any deficiency in the amount of any such aggregate monthly payment, shall, unless =made good by the Mortgagor prior to

the due date of the rext such payment, coastitute an event of default under this mortgage. The Mosigagee may collect a
““late charge'’ not to exceed two cunts (2¢) for cach dollar (§1) of each puyment —ore than fificen (15) days in arrears to
cnver the vxtra ewpense myvoslied an handhing delingzent pay—ents.

-3, I the toral of the payments made by the “oﬂbago: under (b) of paragraph 2 preceding shall exceed the ainount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments 10 be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufiicient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee a«ny amount necessaly to make up the deficiency, on or before the date when payment of such
taxes, assessments, or inscrance presiums shall be due. "If at any time the Mortgagor shailtender to the Mortgagee,
in accotdance with the provisions of the note secured Lereby, full payment of the eatire indebtedness represented
thereby, the Mortgagee shall, in compauting the a=cunt of such indebtedness. credit to the account of the Mortgago:
all payrents made under the provisions of et of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of MHousing and Urban Developint, and any balance remaining in the funds accumulated
under the provisions of 74y of paragraph 2 hereof. I there shall be a default under any of the provisions of this
mottgage resu’l!irig in a pt.:b!ic cale of the 'p'rer—ise covered ]'erebv or if the properly 1s otberwise acquired aftes

is oiherwisc acquired, lhe Lalance then remaiming in the fun ds d(LU"‘L!d!Cd undes (&) of patagraph 2 preceding, as
a credit against the amount of principai then remaining unpaid under the rote secured heteby. and shall properly
adjust any payments which shalil have been made under 141 of p.aragraph 2

1. That he «ill pay all taxes, assess=ents, water rates. and other governmeatal or runicipal charges, fines,
o: impositions, for which provision has not beea made Reremnbefore, and in default thercof the Mortgagee may pay
the same; and that he will prorptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payrments provided for in this section or any other payrents for taxes. assessrents, or the like, the
Mortgagee may pay the same, and all surms so patd shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage. :

5. That he will keep the premises an as good order and condition s Lu_) are now and will no! conrit or per-
mit any waste thereol, reasunuble wear and tear excepted ‘

6 That ke will keep the improserents now existing of hereafter erected on the mortgaged property insuted as
rray be tequited from time to tite by the Mottgaged against liss by {ire and other hazards, casuvalties aad contin-
gencies 1n such amounts and for such pencds as may e required by the Montgagee and will puy promptly . when
due, any premiums on such insutance pro\'l‘n()“ for pavment of which has not been made tereintefore. All issur-
ance shall be camed 1In companmies approved by the Montgager and the pourws ard redewals thereof shall be keld
by the Mongagee and hase attached thereto ioss pavabie clauses in favor of and in fors acceptable to the Viert-
gugee. In event of loss Mortgagor will give immediate natice by

ma1l to the Mortgagee, who ray make proof of
lass if not made proxptly by Mottgapor,

and each 1nsurance corpany copcerned 1s hereby authonzed and directed
to make payment fur such loss directiy to the Martgagee instead of 1o the Mortpagor and Mortgagee ]omll), and the
msurance proceeds. or any parl therev!, may be applied by the Mortgagee at ils optien either to the reduction of
the indebtedness hereby scecured or to the restoralion o1 repair of the property darmaged  1a event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property 1a eatinguish~ent of the indededness secured
hereb\ all right. title aad interest of the Mortgagor in and to aay 1msurence pelicies

then an ferce shall pass to
the purchascr o1 grantee

That ke hereby assigns all the rents, 1Ssues, and :.ofns uf the montgsged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursvant to this instruzent, then the Montgagee shall
have the right to have a recener appointed of the rents, 1ssues, and profits, who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as recewver, shall apply the residue of the
rents, issues, and profits, toward the payvment of the debt secured Rereby

8. That if the presises, o1 aay part thereof, be conde~ned under anyv poaer of emnent domain, or acquired for
a public use, the da—ages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this cortgage, and the note secured hereby re-aining unpaid, are herebyv assigied by the Mortgagor

to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on urcount of the indebtedness se-
cured hereby, whether due or not
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